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“Study the past if you would define the future.”

- Confucius

MODULE 1
AN INTRODUCTION
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Accounting is easy when you can see it

Welcome to this Color Accounting Fundamentals Online training course. You’re 

about to embark on a journey that will completely change your perceptions 

about accounting, because Color Accounting is unlike anything you’ve ever 

experienced before.

If you’re totally new to accounting and you’re having dizzy spells just thinking 

about rows and rows of numbers, don’t worry – we’re going to set you free! On 

the other hand, if you’re experienced and just want a better understanding of the 

underlying principles, you’re in the right place - there’s plenty for you to gain too.

The key to business success

Apart from freedom and understanding, there are several other outcomes you 

can expect from completing this course.

-  You will master how accounting works, and see how it applies to finance and 

business

-  You will have a better understanding of business, and how financial 

management is a critical factor in the making - or breaking - of any business

w

Communicate more powerfully

Even if you have previous accounting experience, you’ll discover new insights 

with the benefit of the holistic Color Accounting approach, and you’ll be able to 

communicate more powerfully once you’ve discovered the hidden sources of 

confusion and miscommunication that trip people up. In short, you’ll grasp the “big 

picture” of business. You’ll be able to think more critically about finance, make 

better-informed decisions, and communicate with confidence and effect.

Who should do this Course?

This Course is perfect for…

- Students looking for help with their exams

- Managers who want to better understand business in order to engage more 

effectively in workplace financial leadership

- Investors who want to sharpen their analytical skills and abilities when it comes 

to reviewing corporate financial statements

- Bookkeepers seeking to broaden their understanding

- New and established business people / entrepreneurs looking to improve their 

financial literacy - that critical ingredient to business success

…to name but a few.
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This Course is about BUSINESS 

It’s important to know that, whilst this is an accounting Course, ultimately it’s all 

about business. Most people do this Course not to become accountants, but to 

better understand business - because they want to develop their business literacy, 

or acumen.

The development of business acumen requires more than just knowing some of the 

jargon used in financial statements - you also need to know how the parts of the 

statements fit together, and where the numbers come from.

We’re going to show you all this graphically, and in vivid color using our unique 

BaSIS Framework and, as you work through this Course, you will develop an all-

encompassing view of how business works. The framework will form the basis of 

your life-long understanding.

 Harvard Business School

It is vital that you understand that Color Accounting is serious, rather than frivolous, 

and this is underlined by the fact that the system has been endorsed by the head 

of the accounting department at Harvard Business School, and by the tens-of-

thousands of people like you who have conquered accounting using the system.

The BaSIS Framework represents an augmentation to, rather than a change to how 

accounting has always been done.
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Course contents

MODULE 1: An Introduction

Lesson 1 - Welcome

Lesson 2 - A Brief History

Lesson 3 - A System of Organizing

Lesson 4 - Color Accounting Technology

MODULE 2: The Context of Accounting

Lesson 5 - The Dual Life of Assets, Part 1

Lesson 6 - The Dual Life of Assets, Part 2

MODULE 3: Deriving the Accounting Framework

Lesson 7 - Four Transactions to Show the Way

Lesson 8 - Introducing the Income Statement

MODULE 4: The Language of the Accounting Framework

Lesson 9 - Defining the Elements of the BaSIS Framework: Assets

Lesson 10 - Defining the Elements of the BaSIS Framework: Liabilities

Lesson 11 - Defining the Elements of the BaSIS Framework: Equity

Lesson 12 - Defining the Elements of the BaSIS Framework: Income

Lesson 13 - Defining the Elements of the BaSIS Framework: Expenses

MODULE 5: Classic Transactions Using the Framework

Lesson 14 - Transaction 1: Borrowing Money

Lesson 15 - Transactions 2 & 3: Receiving Investment; Repaying a Loan

Lesson 16 - Transactions 4 & 5: Buying on Credit; Purchasing an Asset with Cash

Lesson 17 - Transactions 6a & 6b: Cash Sale & Cost of Sale

Lesson 18 - Transaction 7: Cash Expense

Lesson 19 - Transactions 8a & 8b: Credit Sale & Cost of Sale

Lesson 20 - Transactions 9 & 10: Accrued Expense; Deferred Income

Lesson 21 - Transaction 11: Account Receivable Paid

Lesson 22 - Transactions 12a & 12b: Deferred Income Earned & Cost of Sale

Lesson 23 - Transactions 13 & 14: Prepaid Expense; Amortization

Lesson 24 - Debits & Credits; Summary of Classic Transactions

MODULE 6: Application of Concepts

Lesson 25: Cash Flow Statement Overview

Lesson 26: Telling a Business Story; The Value Cycle of a Business

Lesson 27: Introduction to Financial Analysis

MODULE 7: Summary

Lesson 29: Summary; What Next?

Using the Courseware Player

Journey buttons

The Journey indicator button at the bottom of the player shows you whether the 

lesson you’re busy with includes an interactive element or not, and shows you 

your position in the lesson. You can click or touch the Journey button to re-start a 

tutorial or interactive whenever you want.
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Dashboard sub-menu functions

Click or touch the Dashboard button to pause the lesson and reveal the Dashboard sub-mekey learning points for the Lesson you’re busy with.
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MY NOTES - Type in your own notes or follow-up actions. Your notes will always be there if you want to refer back to them. You can also save the notes to a clipboard, and 

paste them into a Word document if you’d like.

TAKEAWAYS - This is where you’ll find a list of the key learning points for the Lesson you’re busy with.

EXTRAS – Use this to connect with Color Accounting via Social Media. You’ll also find links to external content here, such as YouTube videos, and any other reference material 

that’s available.

GLOSSARY - Here you’ll find a list of all the different accounting terms you can expect to come across, together with a brief explanation of each term, and information on 

which lessons cover the topic.

TEXTBOOK - This is where you’ll find the textbook for the lesson you’re busy with. You can save it to your device and then access it whenever you want in future.

FORUM - If you have any questions or get stuck with something, or even if you just want to run some ideas past an expert, simply click on the FORUM tab and post your query, 

or browse through the questions and answers that other Users have posted. There will always be someone available to help you.

Once you’re done, you click or touch the DASHBOARD menu button again to resume the Lesson.

Enjoy the Course!
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LESSON TAKEAWAYS

By completing this Course you will master how 
accounting works

You will gain a better understanding of business, and 
see how financial management is critical to business 
success

You’ll be able to communicate more powerfully and 
grasp the big picture of business

The Course is designed for Students looking for help 
with exams, Managers wanting to better understand 
business, Investors and Bookkeepers, among others

Financial literacy is critical to your success, as it is to 
the success of any business

While this is an accounting course, ultimately it’s all 
about business

The Course will help you to develop business literacy 
and acumen

You will learn how the different parts of the Financial 
Statements fit together

The BaSIS Framework will give you a life-long 
understanding of accounting and financial matters

Color Accounting has been endorsed by the head 
of the accounting department at Harvard Business 
School

The BaSIS Framework represents an augmentation to, 
rather than a change to how accounting has always 
been done

There are eight modules in this Fundamentals 
course, and each module comprises of one or more 
individual lessons

MODULE 1: 
AN INTRODUCTION
Lesson 1 Welcome
Lesson 2 A Brief History
Lesson 3 A System of Organizing
Lesson 4 Color Accounting Technology

MODULE 2: 
THE CONTEXT OF ACCOUNTING
Lesson 5 The Dual Life of Assets, Part 1
Lesson 6 The Dual Life of Assets, Part 2

MODULE 3: 
DERIVING THE ACCOUNTING FRAMEWORK
Lesson 7 Four Transactions to Show the Way
Lesson 8 Introducing the Income Statement

MODULE 4: 
THE LANGUAGE OF THE 
ACCOUNTING FRAMEWORK

Lesson 9 Defining the Elements of the BaSIS 
Framework: Assets

Lesson 10 Defining the Elements of the BaSIS 
Framework: Liabilities

Lesson 11 Defining the Elements of the BaSIS 
Framework: Equity

Lesson 12 Defining the Elements of the BaSIS 
Framework: Income

Lesson 13 Defining the Elements of the BaSIS 
Framework: Expenses

MODULE 5: 
CLASSIC TRANSACTIONS USING THE FRAMEWORK
Lesson 14 Transaction 1: Borrowing Money
Lesson 15 Transactions 2 & 3: Receiving Investment; 
Repaying a Loan

Lesson 16 Transactions 4 & 5: Buying on Credit; 
Purchasing an Asset with Cash

Lesson 17 Transactions 6a & 6b: Cash Sale; 
Cost of Sale

Lesson 18 Transactions 7, 8a & 8b
Lesson 19 Transactions 9 & 10
Lesson 20 Transactions 11, 12a & 12b
Lesson 21 Transactions 13 & 14
Lesson 22 Summary of Classic Transactions

MODULE 6: 
ACCRUAL ACCOUNTING VS. CASH ACCOUNTING

Lesson 23 Accrual Accounting vs. Cash Accounting

MODULE 7: 
APPLICATION OF CONCEPTS

Lesson 24 Financial Statements; Reading the 
Balance Sheet

Lesson 25 Reading the Income Statement; Cash Flow 
Statement Overview

Lesson 26 Telling a Business Story; The Value Cycle of 
a Business

Lesson 27 Introduction to Financial Analysis

MODULE 8: SUMMARY
Lesson 28 Summary; What Next?

Part of your final mark will be based on whether 
you completed all the tutorials, and on your 
performance during the interactions

The Journey button at the bottom of the player 
shows you your position in the lesson. You can click or 
touch the button to re-start a tutorial or interactive

Click or touch the menu button on the top right-
hand side of the Player to reveal the Dashboard 
menu tabs

Use the MY NOTES tab to type your own notes or follow-
up actions. Your notes will always be there if you want 
to refer back to them. You can also save your notes to a 
clipboard and paste them into a Word document
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The TAKEAWAYS tab is where you’ll find a list of the 
key learning points for the lesson you’re busy with

Use the EXTRAS tab to connect with us via Social 
Media. The EXTRAS tab also includes links to external 
content such as YouTube videos and other reference 
material

The GLOSSARY tab is where you’ll find a list of all the 
different accounting terms you can expect to come 
across, together with an explanation of each term. 
There’s also a list of the lesson/s in which the term is 
mentioned

Use the FORUM tab to visit the forum for the lesson 
you’re busy with and post or review questions, 
answers and comments

The TEXTBOOK tab is where you’ll find the textbook 
for the lesson you’re busy with. You can save the 
textbook to your device and access it whenever you 
want in future

 


